






















































































Orbit Housing Association Limited 

Notes to the Financial Statements 

Reconciliation of opening and closing balances of fair value scheme assets 

Opening fair value of scheme assets 

Interest on assets 

Return on assets less interest 

Other actuarial gains 

Estimated benefits paid net of transfers in and including unfunded 

Fair value of scheme assets at the end of the year 

Analysis of amounts charged to statement of comprehensive income 

Amounts charged to operating costs 

Service costs 

Administration expenses 

Total amount recognised in statement of comprehensive income 

Defined benefit costs recognised in other comprehensive income 

Return on fund assets in excess of interest 

Change in financial assumptions 

Effects of change in demographic assumptions 

Changes in impact of asset ceiling 

Total amount recognised in other comprehensive income 

33. Non-consolidated management arrangements
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Orbit Housing Association Limited has entered into arrangements with a number of other organisations in 

connection with the management of properties. The financial transactions affecting those managing agents 

are not consolidated where the risk rests with these agents. 

During the year the Association has transacted with three fellow group subsidiaries not regulated by the 

Regulator of Social Housing, Orbit Homes (2020) Limited, Orbit Treasury Limited and Orbit Capital pie. 

Orbit Homes (2020) Limited provides design and build services to the Group. During the year the Association 

made payments totalling £79.3 million (2024: £83.3 million) to Orbit Homes (2020) Limited for the purchase of 

housing property assets, £3.3 million (2024: £3.9 million) in project management fees and has an outstanding 

creditor balance with Orbit Homes (2020) Limited of £6.1 million (2024: £8.4 million) and outstanding debtor 

balance of £nil (2024: £nil). 

Orbit Treasury Limited and Orbit Capital pie provide a funding on-lending service to Group members. 

During the year the Association paid interest costs to Orbit Treasury Limited totalling £29.2 million (2024: 

£24.5 million) and fees of £4.4 million (2024: £3.9 million) and has an outstanding debtor balance of £nil (2024: 

£nil) and creditor balance of £18.2 million (2024: £17.4 million). The allocation of these costs is based upon the 

level of debt required and secured by the housing property held in the Association. 
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Orbit Housing Association Limited 

Notes to the Financial Statements 

33. Non-consolidated management arrangements (continued)

The Association also paid interest costs of £26.3 million (2024: £26.3 million) and fees of £0. 7 million (2024: 

£0. 7 million) to Orbit Capital pie and had an outstanding debtor balance of £nil (2024: £nil) and creditor balance 

of £6.8 million (2024: £6.2 million) with Orbit Capital pie. The allocation of these costs is based upon the level 

of debt required and secured by the housing properties held by the Association. 

43 


